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MINUTES OF 215 EINANCE COMMITTEE MEETING OF DIAT (DU HELD ON 05.20.2018

1. The 21" Finance Committee meeting was held on 05 October 2018 at 11:30 Hrs at £™ Fleor
Conference Hall of Defence institute of Advanced Technology (DU), Girinagar, Punes-411025 under tae

- Chairmanship of Dr C.P.Ramanarayanan, Vica Chancellor, DIAT {DU).

The following were present:-
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2. Af the outset,, Finance Officer welcomed the memkers end invitees {0 tha 21st Finance Ceonmitiae
Meeting and requested the Vice Chancellor to conduct the proceedings as Der agencs.
3. The Vice Chancellor welcomed all the members in particular thanked mernbers from DRDO Hors

Addl. FA & JS and D.G.(HR) (Special invitee). He then directea ihe #inance Officer o srocead for discussion
on the Agenda points. The deliberations on the Agenda items and th2 decisions taen ere recordzd in tae
succeeding paragraphs.

4, AGENDA PONITS -
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] Action taken recoricn 20~ Financs Cormrmittee Maegiing neld on 23 Mas Zoo3:

The details of action taken on the dacisions takan curing 30" I Meeting were aresentac by 108 Finance
Officer in the following manne::
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i i!io AGENDA POINT - ACTION TAKEN

i%OZ ] o The committee reviewed the actual expendifz&?éﬁk@
| Review of Expenditura of DIAT(DU) for 31.03.2018 and BE for the year 20138:18

| the year 2017-18

| -

Considering & aoproving policy to
3 (a) | charge DRDO and Tri-services for M.
& (b} | Tech/ Ph.D and other sponsored
courses,

| As decided claim will be preferred on DEDD -
1 sponsored students for M.Tech/ Fh.D are otnz
sponsored coursas of DRDO frora Acadarmic vear 2018
| 19 onwards subject to revision of MOU setweza DRIC
- and DIAT,

3{C) | Proposal to reconsider Honorarium
and Coordination Charges for internal Discussed
faculty and stai of DIAT to customized
COUTSEs: o o
| 3(d) | The Add!, fA & J5 suggsasted to devisa | The Budget for the year 2035-18 bas sezr reduces to
J a mechanism to meet part of Revenue | the extent of Rs. 4.00 crores by adjusting internz!
l expenditure from the internal resources generated by DIAT

IJ resources generatad.

|

Transfer of securicy coriract of BIAT to | The EMU  Girnagar has since tzken cver the
EMIU responsibility of Security of Township: otner thar

4. .
FTechnical ares

!
. §

The Committee accepted the Action Taken Regort.

i) Review of the Actual Expenditure of DIAT {DU) for the vear 2017-12 ang Y0159 1711 20.09. 0388

a) Finance Officer informed the members that as against the Sanctioned 3udget of fs.40.00 Croras for
F.Y.2017-18, actual expenditure incurred was Rs. 38.53 Crores. The B.E. of Rs.22.50 Crores for £.Y.2017-18,
has been sanctioned by DRDO HQrs and that expenditure to the tune of Rs. 16.85 Crores nas been incurrag

till 30.09.2018.

b) The Finance officer informed the committee that as decided in 20" Finance committee meeting, tae
responsibility of town ship security ( except technical area) has since been nanded aver 1o EMU Cirinagar

consequently there wii oe szavings of Rs. 1.80 crores for the FY 2018-19 and around Rs. 3.50 Crores for
2019-20

c) Finance Officer then presented the nead-wise details of the expenditure Status, which are shousr
the Annaxure- | to the Minures. '
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a. The commitiee deliberated at length the requirement Budget for the year 2019-20. The Addl. FA &
JS sought reasons for increase in amount projected under pay & allowanceb and Capital expenditure
The Finance officer clarified that consequent to implementation of 7" CPC recommendations fo.
DIAT staff and Faculty, there is around 15% increase in Pay & Allowances. )

b. The Hon. Vice chancellor also clarified that Faculty have projected additignal requirement o.
Equipments for Research work in labs. -

The Committee approved the Budget Estimates of Rs. 40.00 crores for the year 2019-20 and
recommended the same for approval of BOM.

IV) To consider and approve Audited Annual Accounts of DIAT{DU} for the year 2017-18,

a) Detailed presentation on the Financial Statements for FY 2017-13, i.e, income and exgenditurs
Account and the Balance Sheet was made by Finance Officer. He informed the members that Accounts
were audited by M/s Sharad Shah & Co., Chartered Accountants and they have certified that the Accounts
of DIAT {DU) give true and fair view in conformity with the generally accepted accounting principles in
India.

b} The Finance officer also brought out that the Statutory Auditors have made an observaiion that tne
Actuarial valuation in r/o retirement benefits as per requirement of AS-15 is not obtainad. in this regard
the Finance officer clarified that creation of provision for retirement benefits as per Actuarial valuation as
per AS-15 involves expenditure of Rs 3-4 crores The proposal was submitted for apgroval of Governing
Council { 8™ G.C meeting). However the same was not approved oy G.C. as DIAT is a very young
organization and there are no large scale retirements in near future.

c) Finance Officer stated that in opinion of the Auditors, Proper Books of Accounts are maintained in
conformity with the requirements of the statutes.

The committee recommended the submission of audited Annual Accounts for the £.Y.2017-1%, 1o taz
Board of Management, for approvai.

iii} The Committee resolved to recommend to the 30M, tre agproval for tha above sroposal subject
toa s‘upuiat:on that a Committee may be consiituted to look into the utilization aspect.

Vill) A, Aay other points with the germission of Chalrman:
Payment of Allowagnces to DIAT STAFF as per 7" cPC recemmendations gs applicable to Centrgl Govi
employees /Autonomous Bodies.

o 'The Finance officer informed the Committee that the DRDO Hgrs (G ovt) has approved the
implementation as per terms and conditions laic dow: in Ministry of Finarce Dept. of
Expenditure OM. No. F 1/1/2018-Elll (A) dt.13.Jan. 2017 and Min. of #RE Oivs. No. 1-
7/2015-Ui1(1) & 1-7/2015-Uil(2) dt. 2" Nov 2017 on ine subject.

o It is stated in para 11 & 5 of MERD orders 2.11.2017, the cecision cr. sayrnent of
Allowances will e iaken after consuliation witn Miniswy of Finence. =owsver 2o ur
MHRD has no‘t aseued any orders regarding “ iaabiﬂizy oY aif iu\l\fwﬂu =e 1n revigad

rates as per 7N 6PC recormimendsations and the date of Tl
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 In this regard Hon. Vice chancellor stated
and not by MHRD, hence, the implementa

that DIAT is an organization funded by DRDO
tion of Allowances for staff of DIAT (DU) can be

considered on par with other Autonomous bodies who have already implemented
payment of Allowances as per Ministry of Finance order dt. 26.07.2017."

The Addl. FA & JS stated that the proposal needs detailed examination by DRDO Hdgrs hence a detajl
statement of case may be submitted to DRDO Hgrs for consideration.

B. The committee deliberated the new initiatives for generation of additional revenya by DIAT{DU),

{fetion : Finance Office

Prof P.K.Khanna Dean (AS) presented the details as surnmarized below.

SL.No.

NEW INITIATIVES BY DIAT TO AUGMENT INTERNAL RESCURCES

1

i~

L

Additional reverue generation of Rs. 7.00 crores is expected from above j

5. The Vice Chancellor thanked all members for active participation in the
various issues of long term interest to DIAT (DU)

Periodical review of Fee Structure for M.Tech and PhD with huigwer Fae structure
for Industry sponsored students.
Increase in customized courses for DPSUs and other industries.

introducing short term courses for industries and general public in certain niche
areas of Defense Technalogies.

Charging all DRDO sponsored courses like POINTS, MATLARB etc. as per indusiry |

standards subject to revision of MOU between DRDO and DIAT.

High Technology Equipments of DIAT will be allowed to be used by outside
institutes for experiments and analysis — User cnarges will be levied fo- the same.

Consultancy Services will be offered by faculty of DIAT to other Government and
Private Organisations.

An Incubation Centre is being set up to try and develop new technologies for
commercial exploitation.

with thanks to the chair.
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Finance Officer &

nitiatives for the year 2018-19

meeting and interactions on
.There being no other points, the meeting was concluded
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